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Return Performance as of December 31, 2024 
CSFL S&P 500 TSX 

Composite 
Since Inception 8.5% 11.4% 9.5% 

10 Years 11.1% 13.1% 8.6% 
5 Years 11.8% 14.5% 11.1% 
3 Years 10.5% 8.9% 8.6% 
1 Year 24.1% 24.9% 21.7% 

Source: Morningstar. All periods show annualized returns. All data is 
for the period ending as of 12/31/2024. Inception date as of April 1, 
2003. Past performance is not a guarantee of future results. Total 
returns assume reinvestment of dividends, capital appreciation and a 
transaction fee of 1%. The investment return and principal value of 
an investment will fluctuate. An investor’s equity, when liquidated, 
may be worth more or less than the original cost. Performance 
results do not represent actual trading and may not reflect the impact 
that material economic and market factors might have on our 
decision making if we were actually managing clients’ money. The 
S&P/TSX Composite and the S&P 500 are unmanaged indexes and 
are not meant to depict an actual investment. 
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Buy Rated Companies List 
Weight 

Price as 
of 
11/3/2025 

52-week Price
Range ($) 

Earnings 
Per 
Share 
2026 
(Est.) ($) 

P/E 
2026 
(Est.) 

PEGY 
2026 
(Est.) 

Div. 
Div. 
Yield 
(%) 

Inv. 
Cat. 

Price 
Move-
ment 

Communications Services (6.5%) 
Alphabet Inc. (GOOGL) 2.71% 283.72 291.59 - 140.53 11.60 24.5 1.8 0.84 0.3 G/I A 
Rogers Communications Inc. (RCI.B.T)* 1.90% 54.05 56.15 - 32.42 5.02 10.8 1.4 2.00 3.7 G/I BA 
Telus Corp. (T.T)* 1.90% 20.50 23.29 - 19.10 1.10 18.6 1.4 1.67 8.1 G/I BA 
Consumer Discretionary (7.5%) 
Amazon (AMZN) 3.75% 254.00 258.60 - 161.38 8.85 28.7 1.0 0.00 0.0 G/I AA 
Ross Stores (ROST) 1.88% 161.20 161.95 - 122.36 6.80 23.7 2.0 1.62 1.0 G/I A 
Ulta Beauty (ULTA) 1.88% 517.43 572.23 - 309.01 26.80 19.3 1.9 0.00 0.0 G AA 
Consumer Staples (5%) 
Mondelez International (MDLZ) 2.50% 56.65 71.15 - 53.95 3.25 17.4 1.5 2.00 3.5 G/I BA 
PepsiCo (PEP) 2.50% 143.60 167.96 - 127.60 8.35 17.2 1.4 5.69 4.0 G/I BA 
Energy (8.5%) 
Chevron (CVX) 2.83% 154.04 168.96 - 132.04 20.09 7.7 0.8 6.84 4.4 G/I A 
Suncor Energy (SU.T)* 2.83% 55.68 60.48 - 43.59 9.69 5.7 0.7 2.28 4.1 G/I A 
TC Energy (TRP.T)* 2.83% 70.33 77.26 - 62.17 7.31 9.6 0.9 3.40 4.8 G/I BA 
Financials (21.5%) 
RBC Financial Group (RY.T)* 3.84% 207.22 208.34 - 151.25 14.60 14.2 1.4 6.16 3.0 G/I BA 
Bank of America (BAC) 2.94% 53.56 53.64 - 33.07 4.40 12.2 1.3 1.12 2.1 G/I A 
Bank of Montreal (BMO.T)* 2.94% 175.49 182.90 - 121.31 13.40 13.1 1.2 6.52 3.7 G/I BA 
Intact Financial Corp. (IFC.T)* 2.94% 263.40 317.35 - 250.28 17.50 15.1 1.5 5.32 2.0 G/I BA 
Manulife Financial (MFC.T)* 2.94% 46.42 46.44 - 36.93 4.40 10.6 0.8 1.76 3.8 G/I A 
TD Bank Financial Group (TD.T)* 2.94% 115.18 116.49 - 73.22 8.75 13.2 1.2 4.20 3.6 G/I BA 
Visa Inc. (V) 2.94% 336.90 375.51 - 287.19 12.90 26.1 2.0 2.68 0.8 G/I A 
Health Care (7.5%) 
Eli Lilly (LLY) 1.88% 896.53 935.63 - 623.78 31.15 28.8 1.8 6.00 0.7 G/I A 
Johnson & Johnson (JNJ) 1.88% 186.26 194.48 - 140.68 11.50 16.2 1.7 5.20 2.8 G/I BA 
Medtronic PLC (MDT) 1.88% 90.20 99.37 - 79.29 5.65 16.0 1.4 2.84 3.1 G/I BA 
Thermo Fisher Scientific (TMO) 1.88% 564.88 610.97 - 385.46 25.10 22.5 1.8 1.72 0.3 G/I A 
Industrials (10%) 
CAE (CAE.T)* 2.50% 38.84 41.38 - 24.57 1.35 28.8 3.6 0.00 0.0 G AA 
Canadian Pacific Kansas City (CP.T)* 2.50% 99.36 118.80 - 94.60 5.35 18.6 2.1 0.91 0.9 G/I A 
Honeywell Intl (HON) 2.50% 197.77 228.73 - 168.99 11.45 17.3 1.7 4.76 2.4 G/I BA 
Toromont Industries Ltd. (TIH.T)* 2.50% 165.91 168.56 - 107.32 6.56 25.3 2.2 2.08 1.3 G A 
Real Estate (2.5%) 
RioCan REIT (REI.UT) 2.50% 18.64 20.08 - 15.46 1.85 10.1 0.9 1.16 6.2 G A 
Materials (5.5%) 
CCL Industries Inc. (CCL.B.T)* 2.75% 77.42 84.69 - 64.93 4.85 16.0 1.5 1.16 1.5 G A 
Linde PLC (LIN) 2.75% 412.18 486.38 - 408.65 17.98 22.9 1.8 6.00 1.5 G/I BA 
Technology (22.5%) 
Apple Inc. (AAPL) 5.63% 269.05 277.32 - 169.21 8.21 32.8 2.6 1.04 0.4 G/I A 
Microsoft (MSFT) 4.82% 517.03 555.45 - 344.79 15.58 33.2 2.4 3.64 0.7 G/I A 
Analog Devices (ADI) 2.41% 233.61 258.13 - 158.65 10.64 22.0 2.1 3.96 1.7 G/I A 
Fortinet (FTNT) 2.41% 87.52 114.82 - 70.12 2.95 29.7 2.0 0.00 0.0 G/I AA 
Salesforce (CRM) 2.41% 261.34 369.00 - 226.48 11.18 23.4 2.0 1.68 0.6 G/I A 
ServiceNow (NOW) 2.41% 913.84 1198.09 - 678.66 20.51 44.6 2.0 0.00 0.0 G/I AA 
Synopsys Inc. (SNPS) 2.41% 445.72 651.73 - 365.74 14.31 31.1 2.1 0.00 0.0 G/I A 
Utilities (3%) 
NiSource (NI) 3.00% 42.58 44.88 - 34.23 2.05 20.8 2.0 1.12 2.6 G BA 
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Please see the individual research reports for additional information, including disclosures, analyst certifications, 
valuation and risks specific to each company. 

Analyst Certification 

I certify that the views expressed in this research report accurately reflect my personal views about the subject securities and 
issuers; and no part of my compensation was, is, or will be directly or indirectly related to the specific recommendations or views 
contained in the research report. David Heger, CFA, John Boylan, CFA, Faisal Hersi, CFA.  

Required Research Disclosures 

Analysts receive compensation that is derived from revenues of Edward Jones as a whole which include, but are not limited to, 
investment banking services revenue.  

Other Disclosures 

This report does not take into account your particular investment profile and is not intended as an express recommendation to 
purchase, hold or sell particular securities, financial instruments or strategies. You should contact your Edward Jones Financial 
Advisor before acting upon any Edward Jones Research Rating referenced.  

All investment decisions need to take into consideration individuals' unique circumstances such as risk tolerance, taxes, asset 
allocation and diversification.  

It is the policy of Edward Jones that analysts or their associates are not permitted to have an ownership position in the companies 
they follow directly or through derivatives.  

This opinion is based on information believed reliable but not guaranteed. The foregoing is for INFORMATION ONLY. Additional 
information is available on request.  

In general, Edward Jones analysts do not view the material operations of the issuer.  

Past performance is no guarantee of future results.  

Diversification does not guarantee a profit or protect against loss in declining markets. 

Special risks are inherent to international investing including those related to currency fluctuations, foreign political and economic 
events.  

Dividends can be increased, decreased or eliminated at any time without notice. 

An index is not managed and is unavailable for direct investment.  

Opinion Rating Definition  

Buy (B) - We believe the valuation is attractive and total return potential is above average over the next 3-5 years compared with 
industry peers.  

Investment Category 

Growth & Income (G/I) - Stocks of large-sized companies; Growth (G) - Stocks of small- or medium-sized companies; Aggressive - 
Micro-cap companies, companies with share prices below $4, and emerging market equity.  

Price Movement 

Above Average (AA) – This stock will likely be more volatile than the average stock in the S&P 500 Index. These companies are 
often growing faster than the average company and/or are in industries that are more sensitive to the economy. Average (A) – 
This stock will likely experience volatility similar to the average stock in the S&P 500 Index. Below Average (BA) – This stock will 
likely be less volatile than the average stock in the S&P 500 Index. These companies are often more mature, grow more slowly 
than the average company, and/or are in industries that are less sensitive to the economy. 
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